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Who/What is FPP?

“Providing pathways 
to economic security 

through a statewide coalition of 
organizations” 



Special Thanks
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A little story…



Scorecard.ProsperityNow.org



Scorecard.ProsperityNow.org

Thank you for your patience, and for drawing attention to some inconsistencies in 
our published estimates of household wealth and financial access. I think I’ve 
identified the source of the discrepancies. As Kasey mentioned, our methodology 
has been updated fairly frequently, including multiple times between public data 
releases. We draw from a few different sources to derive our published estimates, 
and a change in the source is what ultimately led to the inconsistencies in the year-
to-year estimates. I’m happy to hop on the phone with you and discuss the specifics 

of the methodological changes, but the Cliff Notes/TL;DR version is that some 
surrounding areas within Collier County were included in the derivation of 
Immokalee’s wealth and financial access rates. Below are updated estimates using 
the previous source data, which I believe are a bit more representative of the actual 
state of play in Immokalee:



Scorecard.ProsperityNow.org

measure rate geo fips source

unbanked 0.253706 place 1233250 FF

apov 0.515209 place 1233250 FF

exapov 0.326528 place 1233250 FF

lapov 0.814369 place 1233250 FF

underbanked 0.28259 place 1233250 FF



What does this mean?

 52% in Asset Poverty (FL is 29.6%)
 81% in Liquid Asset Poverty (FL is 45.7%)
 25% Unbanked (FL is 5.9%)
 28% Underbanked (FL is 17.7%)
 54% Using Alternative Financial Services (FL is 23.6%)
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Why is this important?

According to Center for Social Development, at the 
George Warren Brown School of Social Work,

those with ANY AMOUNT OF MONEY
in a savings account (in their name) 

were approximately SIX TIMES more likely to attend 
college than those with no account.



Why is this important?

According to Consumer Federation of America, 
a low wage worker 

(or anyone utilizing pay day loan services) 
that has a $500 SAVINGS ACCOUNT 

with a Bank or Credit Union is 
EIGHT TIMES less likely to 

utilize a pay day loan or cash advance service. 



Why does that matter?

Low wage earners are vulnerable to predatory lenders and alternative 
financial services:

➢ They pay 1-10% of earnings for check cashing services, or $40,000 in 
a lifetime

➢ Payday loans cost workers 50 to 400% interest (average in Florida is 
278%)

➢4 out of 5 payday loans rolled over/renewed

➢3 out of 5 fees exceed borrowed amount

➢ Paid tax preparation can cost 25%+ of total refund

➢ Unable to accumulate assets through savings without relationship 
with bank or credit union

(Various  sources)



What is Bank On?

Bank On is a social marketing campaign 
that provides access to mainstream financial services 

and the education needed to sustain and grow 
these banking relationships and build assets for 

low- and moderate-income families.
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Bank On 2.0



Project Locations
• Albany, NY
• Boston, MA
• Boulder County, CO
• Bryan, TX
• Chicago, IL
• City of Akron/Summit County, OH
• City of Memphis / Shelby County, 

TN
• Denton County, TX
• Denver, CO
• Elizabethtown, KY
• Gaithersburg, MD
• Hattiesburg, MS
• Hawaii County, HI
• Houston, TX
• Lansing, MI

• Louisville, KY
• Milwaukee, WI
• Missoula, MT
• Mobile, AL
• New Haven, CT
• State of Oregon
• Redding, CA
• Sacramento, CA
• Savannah, GA
• Seattle, WA
• St. Louis, MO
• Suncoast Region, FL
• Volusia and Flagler Counties, FL
• Waco, TX
• Washington State

http://cfefund.org/location/albany-ny
http://cfefund.org/location/boston-ma
http://cfefund.org/location/boulder-county-co
http://cfefund.org/location/bryan-tx
http://cfefund.org/location/chicago-il
http://cfefund.org/location/city-of-akron-summit-county-oh
http://cfefund.org/location/city-of-memphis-shelby-county-tn
http://cfefund.org/location/denton-county-tx
http://cfefund.org/location/denver-co
http://cfefund.org/location/elizabethtown-ky
http://cfefund.org/location/gaithersburg-md
http://cfefund.org/location/hattiesburg-ms
http://cfefund.org/location/hawaii-county-hi
http://cfefund.org/location/houston-tx
http://cfefund.org/location/lansing-mi
http://cfefund.org/location/louisville-ky
http://cfefund.org/location/milwaukee-wi
http://cfefund.org/location/missoula-mt
http://cfefund.org/location/mobile-al
http://cfefund.org/location/new-haven-ct
http://cfefund.org/location/oregon
http://cfefund.org/location/redding-ca
http://cfefund.org/location/sacramento-ca
http://cfefund.org/location/savannah-ga
http://cfefund.org/location/seattle-wa
http://cfefund.org/location/st-louis-mo
http://cfefund.org/location/suncoast-region-fl
http://cfefund.org/location/volusia-and-flagler-counties-fl
http://cfefund.org/location/waco-tx
http://cfefund.org/location/washington-state
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